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PREFACE


The Federal Housing Enterprises Financial Safety and Soundness Act of 1992, as revised 
by Section 1126 of the Housing and Economic Recovery Act of 2008, requires that the 
Department of Housing and Urban Development publicly release data–in forms useful to 
the public–on mortgages purchased by Fannie Mae and Freddie Mac. These government-
sponsored enterprises (GSEs) operate in the secondary market for residential mortgages. 
In keeping with HUD’s mandate, this compendium of tables presents profiles of 
mortgages purchased by the GSEs (mainly in 2005-2007, but also in some cases covering 
previous years). The GSEs’ purchases during 2005-2007 were subject to housing goals 
established by HUD in November 2004.1 

Release of these tables augments the scope of information that the Department makes 
available on Fannie Mae’s and Freddie Mac’s mortgage purchases, which includes an 
annual loan-level public use data base and various analytical reports and working papers.2 

The release of these tables results from Departmental decisions in 2000 and 2001 to treat 
certain aggregations of data as non-proprietary.  

Some figures in these tables, where indicated, reflect a transition from the 1990 to the 
2000 Census. Also, with improvements made to Home Mortgage Disclosure Act 
(HMDA) data reporting starting in 2005, adjustments to the market data to remove the 
effect of the subprime market on the housing goals can be made more precisely.  

This publication is an update of previous volumes, “Profiles of GSE Mortgage Purchases 
in 1999 and 2000,” and “Profiles of GSE Mortgage Purchases in 2005-2007,” which are 
available on the Office of Policy Development and Research’s web site, HUD User.3 In 
accordance with the Housing and Economic Recovery Act of 2008, HUD’s mission 
regulation authority over Fannie Mae and Freddie Mac is being transferred to the Federal 
Housing Finance Agency (FHFA), thus any future updates of this publication will be 
issued by the FHFA. 

1 Federal Register, November 2, 2004, pp.63579-63887. 

2 For more information, see “Fannie Mae and Freddie Mac: Enhanced Public Data and Recent Housing 
Goal Performance,” U.S. Housing Market Conditions, February 2006, and “HUD’s Home Purchase Goals 
for Fannie Mae and Freddie Mac,” U. S. Housing Market Conditions, November 2007 
3 Previous editions are available at http://www.huduser.org/datasets/gse/profiles.html. 
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DISCUSSION OF THE TABLES


Tables 1-7 describe the GSEs’ mortgage purchases at the national level. Specifically, 
Table 1 presents figures on the GSEs’ performance relative to the affordable housing 
goals which were established for the GSEs by the Department, and Tables 2-7 describe 
characteristics of the mortgages purchased by the GSEs that qualify under the goals, 
including comparisons between the GSEs’ single-family purchases and aggregate single-
family mortgage originations in the conventional conforming market.  Table 8 shows 
percentages of housing units that qualify under each of the affordable housing goals by 
metropolitan statistical area (MSA), and Table 9 compares GSE single-family mortgage 
purchases with mortgage originations by housing goal category for MSAs.  Tables 10-14 
give profiles of the GSEs’ purchases of mortgages on one-unit properties by loan-to-
value ratio. Tables 15-18 present information on the GSEs’ purchases of mortgages on 
multifamily rental properties. Each table includes explanatory notes.  

Each of the three GSE housing goals – Low- and Moderate-Income, Special Affordable, 
and Geographically-Targeted – is based on the number of dwelling units that qualify to 
count toward the goal as a percentage of the number of units eligible to count. Eligible 
units are limited to properties where the mortgages are conforming and conventional, 
which satisfy other counting rules. The calculation (used in computing the figures in 
Table 1) includes mortgages that were financed either prior to or during the year of 
purchase by the GSE, and it is based on units financed by mortgages that were 
acquisitions of refinance as well as home purchase loans.  Prior to 2001, dwelling units 
financed after December 31, 1992 with missing information necessary to determine 
whether the unit qualified were required to be included in the denominator and excluded 
from the numerator, but effective January 1, 2001, procedures went into effect which 
allow some missing-data units to be excluded from the denominator or to be included in 
the numerator and the denominator based on estimation techniques.  

The maximum loan amount that can be financed by a GSE is referred to as the 
“conforming loan limit.” The conforming loan limits for 2004-2007 are shown in the 
following table: 



Conforming Loan Limits for One-Unit Properties* 

Year Limit
 2004 $333,700 

2005 $359,659 
2006 $417,000 
2007 $417,000 

* Except for Alaska, Hawaii, Guam and the Virgin Islands, where the loan limits are 50 
percent higher. Loan limits for second mortgages are equal to 50 percent of these 
amounts. 

In establishing the goals, HUD is statutorily required to consider the ability of the GSEs 
to lead the industry in making mortgage credit available for families whose mortgages, if 
acquired by the GSEs, would be eligible to count toward each goal.  HUD has developed 
a particular methodology to compare the percentages of goal-qualifying mortgages in the 
GSEs’ mortgage acquisitions with corresponding market percentages (see HUD 
November 2004 Final Rule).4 

Tables 2 and 3 compare borrower race and income characteristics for single-family-
owner loans purchased by the GSEs with loans originated in the primary market. HUD 
calculates the various GSE percentages in Tables 2 and 3 from data submitted to HUD by 
the GSEs. HUD computes the corresponding market percentages based on mortgage 
origination data from reports submitted annually by primary lenders in accordance with 
the Home Mortgage Disclosure Act (HMDA).  The following explains steps HUD took to 
standardize for differences between the GSE and HMDA data reporting concepts: 

1.	 The analysis is based on numbers of mortgages for single-family (1 to 4 unit) 
owner-occupied properties, even though official goal performance is based on 
number of units in owner properties. HMDA data do not include the number 
of units in the property. Mortgages for single-family investor properties are 
excluded from Tables 2 and 3. 

2.	 The conventional conforming market is defined as all loans below the 
conforming loan limit; thus, no jumbo loans are included.  (Government­
backed loans—FHA-insured, VA-guaranteed, and RHS loans--are also not 
included in the conventional conforming market totals.) 

4 HUD’s Housing Goals for the Federal National Mortgage Association (Fannie Mae) and the Federal 
Home Loan Mortgage Corporation (Freddie Mac) for the Years 2005-2008 and Amendments to HUD’s 
Regulation of Fannie Mae and Freddie Mac; Final Rule.  Federal Register, November 2, 2004, pp. 63580­
63886. 



3.	 Only mortgages reported as “originated” are counted in the market definition; 
mortgages recorded as “purchased” in HMDA data are not included in the 
market data. 

4.	 Because HMDA coverage is less complete outside than inside of metropolitan 
areas, the analysis is based on mortgages for properties in metropolitan areas 
only. 

5.	 As explained in HUD’s November 2004 Final Rule, HUD includes the A-
minus portion of the subprime market in its estimates for the conventional 
conforming market (thus, market estimates are presented that exclude so-
called “B&C” subprime loans).  Prior to 2004, the “B&C” portion of the 
subprime market was defined as one-half of loans originated by subprime 
lenders that report in accordance with HMDA.  For 2004 and after, the 
“B&C” portion of the subprime mortgage market was defined as loans with an 
APR-spread greater than the estimated threshold that maximizes the exclusion 
of “B&C” loans while minimizing the exclusion of “A-minus” loans as 
reported in HMDA data.5  The market concept used in HUD’s analysis is 
otherwise inclusive.  For example, loans originated in metropolitan areas by 
lenders identified as manufactured home lenders are included.   

6.	 The GSE ratio is based on purchases of mortgages originated in the current 
year or any prior year, consistent with the definition of the housing goals.  In 
contrast, the HMDA-based market ratio is limited to mortgages originated in 
the current year.  The effect of this is demonstrated in Table 2, which 
distinguishes prior-year from current-year originations in GSE purchases.   

7.	 There is missing data in both the HMDA and GSE data.  Mortgages with 
missing data are excluded from the numerator and denominator in both the 
GSE ratio and the market ratio.   

5 The mortgage market definitions in Tables 2 and 3, as well as the methodologies for determining the 
“B&C” portion of the subprime market are discussed in a paper by Harold L. Bunce entitled The GSEs’ 
Funding of Affordable Loans: A 2004-05 Update, Working Paper No. HF-018, U.S. Department of 
Housing and Urban Development, Office of Policy Development and Research, June 2007 
(http://www.huduser.org/publications/hsgfin/workpapr.html). 



Table 1a 

Overview of the GSEs' Housing Goals and Performance, 2001-20071 

Goals Performance 2005 2006 2007 

Goal2 2001-2004 2001 2002 2003 2004 Goal Performance Goal Performance Goal Performance 

Low- and Moderate-Income:
 Fannie Mae 50% 51.5% 51.8% 52.3% 53.4% 52% 55.1% 53% 56.9% 55% 55.5%
 Freddie Mac 53.2% 50.3% 51.2% 51.6% 54.0% 55.9% 56.1%

 Ratio 3 1.03 0.97 0.98 0.97 0.98 0.98 1.01 

Underserved Areas4

 Fannie Mae 31% 32.6% 32.8% 32.1% 33.5% 37% 41.4% 38% 43.6% 38% 43.4%
 Freddie Mac 31.7% 31.0% 32.7% 32.3% 42.3% 42.7% 43.1%

 Ratio 3 0.97 0.95 1.02 0.96 1.02 0.98 0.99 

Special Affordable:
 Fannie Mae 20% 21.6% 21.4% 21.2% 23.6% 22% 26.3% 23% 27.8% 25% 26.8%
 Freddie Mac 22.6% 20.5% 21.4% 22.7% 24.3% 26.4% 25.8%

 Ratio 3 1.05 0.96 1.01 0.96 0.92 0.95 0.96 

Special Affordable Multifamily5:
 Fannie Mae $2.85 $7.36 $7.57 $12.23 $7.32 $5.49 $10.39 $5.49 $13.31 $5.49 $19.84
 Freddie Mac $2.11 $4.65 $5.22 $8.79 $7.77 $3.92 $12.35 $3.92 $13.58 $3.92 $15.12 

Source: HUD analysis of data submitted by the GSEs. Some results differ from performance reported by the GSEs in their Annual Housing Activities Reports (AHARs). 

1  Percentages of dwelling units in properties whose mortgages were purchased by the GSEs that qualified for each goal: in 2001-2004 based on HUD's October 2000 rule, and in 2005-2007 
    based on HUD's November 2004 rule. Performance figures for 2001-2004 incorporate technical changes in counting rules and the treatment of missing data, small multifamily and single­

family rental bonus points, and Freddie Mac's temporary adjustment factor (TAF). Performance figures for 2005-2007 incorporates the treatment of missing data. 

2 Abbreviated Definitions of Goals:
 Low- and Moderate-Income: Households with income less than or equal to area median income (AMI).
 Geographically Targeted: Dwelling units in metropolitan census tracts with (1) tract median family income less than or equal to 90 percent of AMI or (2) 

             minority concentration of at least 30 percent and tract median family income less than or equal to 120 percent of AMI; dwelling units in nonmetropolitan 
             counties with (1) median family income less than or equal to 95 percent of the greater of state or national nonmetropolitan median income or (2) minority 

concentration of at least 30 percent and  county median family income less than or equal to 120 percent of the greater state or national nonmetropolitan 
median income.

 Special Affordable: Households with income (1) less than or equal to 60 percent of AMI or (2) less than or equal to 80 percent of AMI and located in 
    low-income areas. For the low- and moderate-income and special affordable goals, AMI is median income for the MSA for borrowers in metropolitan areas, 

and the greater of county or state nonmetro median income for borrowers outside metropolitan areas. 

3  Ratio of Freddie Mac share to Fannie Mae share. 

4  Data for 2004 based on 1990 census; subgoal and performance for 2005-2007 based on 2000 census. 

5  Goals and performance in billions of dollars; goals for 2001-04 were 1.0 percent of each GSE's average mortgage purchases in 1997-99; goals for 2005-07 were 1.0 percent of each 

GSE's average mortgage purchases in 2000-02.




Table 1b 

Overview of the GSEs' Home Purchase Subgoals and Performance, 2004-20071 

20042 2005 2006 2007 

Subgoal3 Subgoal Performance Subgoal Performance Subgoal Performance Subgoal Performance 

Low- and Moderate-Income:
 Fannie Mae N/A 47.0% 45% 44.6% 46% 46.9% 47% 42.1%
 Freddie Mac 43.3% 46.8% 47.0% 43.5%

 Ratio4 0.92 1.05 1.00 1.03 

Underserved Areas5

 Fannie Mae N/A 28.4% 32% 32.6% 33% 34.5% 33% 33.4%
 Freddie Mac 26.7% 35.5% 33.6% 33.8%

 Ratio4 0.94 1.09 0.97 1.01 

Special Affordable:
 Fannie Mae N/A 16.8% 17% 17.0% 17% 17.9% 18% 15.5%
 Freddie Mac 15.2% 17.7% 17.0% 15.9%

 Ratio4 0.90 1.04 0.95 1.03 

Source: HUD analysis of data submitted by the GSEs. Some results differ from performance reported by the GSEs in their Annual Housing 
Activities Reports (AHARs). 

1   Percentages of dwelling units in metropolitan owner-occupied properties whose home purchase mortgages were purchased by the GSEs that qualified for each 
subgoal. 

2  Home purchase subgoals first took effect in 2005; data for 2004 is for reference only. 

3 Abbreviated Definitions of Categories:

 Low- and Moderate-Income: Households with income less than or equal to area median income (AMI).

 Underserved Areas: Dwelling units in metropolitan census tracts with (1) tract median family income less than or equal to 90 percent of AMI or (2) 


             minority concentration of at least 30 percent and tract median family income less than or equal to 120 percent of AMI.
 Special Affordable: Households with income (1) less than or equal to 60 percent of AMI or (2) less than or equal to 80 percent of AMI and located in 

    low-income areas. For the low- and moderate-income and special affordable goals, AMI is median income for the MSA for borrowers in metropolitan areas. 

4  Ratio of Freddie Mac share to Fannie Mae share. 

5  Data for 2004 based on 1990 census; subgoal and performance for 2005-2007 based on 2000 census. 



Table 2a 

Annual Trends in GSE Purchases and Single-Family Lending in Metropolitan Areas 
Goal-Qualifying Home Purchase and Refinance Mortgages, 1998-2007 

Fannie Mae Data HMDA Data Freddie Mac Data HMDA Data Conforming Market 
Prior Current for Prior Current for W/O B&C 

Very Low-Income  Year  Year All Fannie Mae  Year Year All Freddie Mac All  Loans1 

1998 12.2 % 9.1 % 9.5 % 8.6 % 9.4 % 9.3 % 9.3 % 8.2 % 12.1 % 10.7 % 
1999 9.2 11.2 10.6 11.2 10.2 11.9 11.5 11.7 15.6 13.8 
2000 11.6 12.5 12.3 12.5 15.2 12.9 13.6 11.9 15.4 14.5 
2001 13.7 11.7 11.9 11.3 14.5 11.1 11.5 10.4 12.5 12.1 
2002 11.8 12.5 12.4 11.9 11.7 11.8 11.8 11.1 12.6 12.3 
2003 12.2 12.6 12.5 11.9 11.1 10.5 10.5 10.0 12.1 11.9 
2004 13.8 14.7 14.6 14.0 14.2 13.3 13.4 12.0 14.9 14.4 
2005 17.6 13.2 13.9 12.6 15.6 13.6 14.0 11.1 13.3 12.7 
2006 16.8 13.5 14.1 12.3 14.6 12.8 13.2 10.7 12.4 11.7 
2007 12.5 12.1 12.2 11.7 14.2 12.0 12.6 11.3 12.5 12.0 

Special Affordable 
1998 14.5 10.6 11.1 10.1 11.0 10.8 10.8 9.5 14.3 12.6 
1999 10.7 12.9 12.2 12.9 11.9 13.7 13.3 13.4 18.3 16.2 
2000 13.6 14.5 14.3 14.9 17.6 14.9 15.7 14.1 18.3 17.1 
2001 16.2 13.6 13.8 13.1 16.8 12.8 13.3 11.9 14.7 14.2 
2002 13.8 14.3 14.3 13.7 13.8 13.5 13.6 12.6 14.7 14.3 
2003 14.1 14.4 14.3 13.7 12.7 11.9 11.9 11.4 14.2 13.8 
2004 16.3 17.2 17.1 16.2 16.7 15.5 15.6 13.8 17.8 17.1 
2005 21.7 16.1 17.0 15.4 19.5 17.1 17.6 13.4 17.0 16.1 
2006 20.4 16.8 17.4 15.2 18.9 16.2 16.8 13.0 16.0 14.6 
2007 15.6 15.1 15.2 16.6 18.4 14.9 15.8 13.9 15.8 15.0 

Less Than Area Median Income 
1998 40.8 36.6 37.2 36.5 34.4 36.1 35.9 35.7 41.0 38.9 
1999 35.4 40.2 38.8 40.6 37.4 41.7 40.7 41.9 46.3 43.8 
2000 39.4 42.3 41.7 43.4 45.7 42.5 43.4 42.2 47.4 45.0 
2001 42.7 41.6 41.6 41.2 42.7 39.8 40.1 38.8 42.0 41.3 
2002 39.6 42.7 42.3 42.3 39.0 40.3 40.1 39.5 42.5 41.8 
2003 41.0 42.6 42.3 41.9 38.6 37.0 37.2 36.7 41.6 40.9 
2004 43.0 47.5 46.9 46.3 43.9 43.6 43.6 41.4 48.3 47.3 
2005 50.1 44.2 45.2 43.5 47.8 46.7 47.0 40.6 45.7 44.5 
2006 47.8 45.0 45.5 42.3 50.7 44.2 45.7 39.0 42.6 40.6 
2007 41.1 41.5 41.5 41.1 46.3 41.6 42.8 39.9 42.2 41.1 

Underserved Areas 
1998 25.8 20.3 21.2 19.7 22.6 20.7 20.9 18.4 24.8 23.0 
1999 21.3 22.0 21.8 21.8 23.7 23.4 23.5 21.2 28.2 26.1 
2000 26.9 24.7 25.3 24.2 25.7 24.1 24.7 22.3 30.3 28.2 
2001 28.2 23.7 24.2 22.4 25.7 22.0 22.5 20.4 25.7 24.9 
2002 25.5 23.7 24.0 22.9 25.3 22.4 22.9 20.4 25.0 24.2 
2003 23.6 23.7 23.7 23.1 21.4 19.9 20.1 18.8 25.3 24.5 
2004 30.8 29.4 29.6 32.1 30.7 26.6 27.3 27.0 37.8 36.3 
2005 39.5 33.9 34.8 32.4 40.1 37.0 37.5 28.5 39.8 38.3 
2006 40.3 36.5 37.2 34.1 40.5 36.6 37.3 29.8 41.1 36.9 
2007 35.9 35.6 35.7 34.9 40.8 34.9 36.3 32.2 37.5 35.6 

Source: The Fannie Mae and Freddie Mac data for their purchases of "Prior Year" mortgages, "Current Year" mortgages, and "All" mortgages are from the loan-level 
data that they provide to HUD. All mortgages are conventional conforming home purchase and refinance mortgages. The "HMDA Data for (GSE)" are those 
mortgages that HMDA identifies as being sold to the GSEs. The Conforming Market data are from HMDA data. HMDA-based market shares that have been 
adjusted to exclude the B&C portion of the subprime market. It should be recognized that there exists some uncertainty regarding the number of B&C loans in the 
HMDA data. The adjustment assumes that the B&C loans represent one-half of the subprime market. Loans with a loan-to-income-ratio greater than six are 
excluded from the borrower income calculations. Special affordable includes very low-income borrowers and low-income borrowers living in low-income census 
tracts. Data with missing values are excluded. 

HMDA-based market shares have been adjusted to exclude the B&C portion of the subprime market. It should be recognized that there exists some uncertainty 
regarding the number of B&C loans in the HMDA data. The adjustment assumes that the B&C loans represent one-half of the subprime market; for further discussion, 
see Harold, L. Bunce, The GSEs' Funding of Affordable Loans: A 2004-05 Update , Working Paper HF-018, Office of Policy Development and Research, June 2007. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.
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Table 2b 

Annual Trends in GSE Purchases and Single-Family Lending in Metropolitan Areas 
Goal-Qualifying Home Purchase Mortgages, 1998-2007 

Fannie Mae Data HMDA Data Freddie Mac Data HMDA Data Conforming Market 
Prior Current for Prior Current for W/O B&C 

Very Low-Income  Year  Year All Fannie Mae  Year Year All Freddie Mac All  Loans1 

1998 15.1 % 10.5 % 11.4 % 9.2 % 10.1 % 9.8 % 9.9 % 8.4 % 13.3 % 13.2 % 
1999 10.4 10.9 10.8 10.9 11.3 10.9 11.0 11.2 15.0 14.7 
2000 11.4 11.3 11.3 11.8 15.3 11.4 12.5 11.6 14.7 14.4 
2001 15.4 12.4 12.9 11.7 15.5 11.7 12.6 10.8 13.3 13.2 
2002 16.1 13.8 14.2 13.2 13.3 13.8 13.7 12.5 13.6 13.6 
2003 16.1 14.7 14.9 14.2 15.0 13.4 13.6 12.3 13.4 13.5 
2004 13.9 14.6 14.5 14.3 13.3 13.1 13.1 11.9 14.3 14.0 
2005 20.4 12.9 14.1 12.4 17.4 13.9 14.5 10.8 12.4 11.9 
2006 21.6 13.7 15.1 12.4 16.1 12.5 13.4 9.7 11.6 11.3 
2007 12.4 12.6 12.6 12.4 14.7 12.2 12.7 11.1 12.8 12.6 

Special Affordable 
1998 17.9 12.1 13.2 10.7 11.8 11.2 11.3 9.7 15.6 15.4 
1999 12.1 12.4 12.3 12.5 12.9 12.5 12.5 12.6 17.3 17.0 
2000 13.4 13.0 13.0 13.7 17.6 13.0 14.3 13.3 17.1 16.8 
2001 18.1 14.2 14.9 13.3 17.9 13.3 14.4 12.2 15.5 15.3 
2002 18.9 15.8 16.3 15.2 15.7 15.8 15.8 14.2 15.9 15.8 
2003 18.7 16.8 17.1 16.3 17.5 15.2 15.5 13.8 15.7 15.7 
2004 16.3 16.9 16.8 16.5 15.7 15.2 15.2 13.5 16.9 16.5 
2005 24.9 15.6 17.1 14.9 21.5 17.3 18.0 12.7 15.8 15.0 
2006 25.5 16.8 18.3 15.1 20.8 15.8 17.0 11.7 14.8 13.9 
2007 15.3 15.5 15.5 15.3 19.2 14.9 15.8 13.5 15.9 15.5 

Less Than Area Median Income 
1998 45.3 39.2 40.4 38.1 36.1 37.0 36.9 36.2 43.0 42.8 
1999 37.5 39.9 39.3 40.2 38.7 40.3 40.0 41.0 45.2 44.8 
2000 39.1 40.3 40.0 42.0 46.4 39.9 41.7 41.3 44.8 44.4 
2001 45.3 42.3 42.8 41.5 43.7 40.5 41.3 39.2 42.7 42.5 
2002 45.3 45.3 45.4 44.8 42.3 44.4 44.0 42.7 44.4 44.2 
2003 47.0 47.1 47.0 46.5 45.8 43.5 43.7 41.7 44.4 44.2 
2004 44.0 47.5 47.0 46.8 43.0 43.5 43.3 41.0 47.2 46.5 
2005 52.3 43.2 44.6 42.3 49.0 47.5 47.7 38.8 43.5 40.8 
2006 54.9 45.5 47.2 42.2 56.8 44.0 47.0 36.2 40.5 39.3 
2007 40.9 42.3 42.1 42.2 49.5 41.9 43.5 39.2 42.3 41.9 

Underserved Areas 
1998 28.4 21.0 22.9 19.6 22.0 19.5 20.0 17.4 24.6 24.2 
1999 22.0 20.2 20.6 20.3 23.4 20.6 21.2 19.3 25.8 25.2 
2000 26.7 22.6 23.6 22.5 23.9 21.4 22.2 20.9 27.1 26.4 
2001 28.3 23.3 24.4 22.0 25.7 21.3 22.3 19.5 25.8 25.2 
2002 32.7 25.5 26.7 24.6 29.4 25.0 25.8 21.4 27.1 26.3 
2003 29.5 26.3 26.8 25.5 28.0 23.4 24.0 20.3 28.5 27.6 
2004 30.9 28.0 28.4 30.9 30.4 26.0 26.7 24.8 35.8 34.6 
2005 38.8 31.2 32.5 29.7 40.1 34.5 35.5 25.4 37.5 35.9 
2006 40.0 33.2 34.4 31.2 38.1 32.2 33.6 26.4 38.1 33.5 
2007 34.2 33.3 33.4 33.2 38.6 32.3 33.8 30.2 34.9 33.5 

Source: The Fannie Mae and Freddie Mac data for their purchases of "Prior Year" mortgages, "Current Year" mortgages, and "All" mortgages are from the loan-level 
data that they provide to HUD. All mortgages are conventional conforming home purchase mortgages. The "HMDA Data for (GSE)" are those mortgages 
that HMDA identifies as being sold to the GSEs. The Conforming Market data are from HMDA data. HMDA-based market shares that have been adjusted to exclude 
the B&C portion of the subprime market. It should be recognized that there exists some uncertainty regarding the number of B&C loans in the HMDA data.  The 
adjustment assumes that the B&C loans represent one-half of the subprime market. Loans with a loan-to-income-ratio greater than six are excluded from the borrower 
income calculations. Special affordable includes very low-income borrowers and low-income borrowers living in low-income census tracts.  Data with missing 
values are excluded. 

HMDA-based market shares have been adjusted to exclude the B&C portion of the subprime market. It should be recognized that there exists some uncertainty 
regarding the number of B&C loans in the HMDA data. The adjustment assumes that the B&C loans represent one-half of the subprime market; for further discussion, 
see Harold, L. Bunce, The GSEs' Funding of Affordable Loans: A 2004-05 Update , Working Paper HF-018, Office of Policy Development and Research, June 2007. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.
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Table 3a 

Affordable Lending Shares for Major Sectors of the Mortgage Market in Metropolitan Areas 
Home Purchase and Refinance Mortgages, 2004-2007 

Conventional Conforming Market
Depositories Conforming Market 

Borrower Characteristics Total Market FHA Freddie Mac Fannie Mae Both GSEs Total Portfolio
Low-Income: 

2004 32.2 % 53.3 %1 25.5 %

2005 29.7 52.9 24.1

2006 28.0 45.3 24.0

2007 41.8 56.0 34.4


29.2 % 27.8 % 29.8 % 30.2 % 30.9 % 29.8 % 
27.1 25.0 27.9 28.4 27.8 26.9 
36.9 25.8 27.6 28.0 27.1 26.3 
36.7 36.2 38.7 40.9 40.7 39.7 

African American: 
2004 8.8 16.6 4.0 
2005 9.8 16.0 4.3 
2006 11.0 15.5 5.0 
2007 9.7 17.4 6.2 

5.5 4.9 6.5 6.8 8.3 7.2 
5.8 5.2 7.8 8.3 9.5 8.3 
7.0 6.2 9.2 10.0 10.8 7.0 
7.9 7.2 8.6 9.0 9.1 7.5 

Hispanic: 
2004 12.9 17.5 7.4 
2005 14.3 15.0 8.0 
2006 15.7 13.3 8.5 
2007 12.9 12.9 10.1 

9.9 9.0 10.8 11.2 12.6 12.3 
10.0 9.2 12.0 12.5 14.2 13.9 
11.2 10.1 13.5 14.1 15.8 15.1 
11.7 11.1 12.5 12.8 12.9 12.2 

Minority: 
2004 27.2 36.8 17.5 
2005 29.0 33.4 17.9 
2006 31.6 31.1 19.4 
2007 27.6 32.5 21.9 

22.2 20.4 23.2 23.8 26.5 25.4 
21.7 20.3 25.0 25.9 28.8 27.4 
23.9 22.1 27.9 28.8 31.6 29.7 
25.5 24.1 26.4 27.1 27.2 25.3 

Neighborhood Characteristics 
Low-Income Tract: 

2004 16.9 % 23.7 % 10.1 % 12.7 % 11.7 % 14.2 % 14.8 % 16.5 % 15.4 % 
2005 18.0 22.2 10.9 13.1 12.3 15.4 16.2 17.8 16.7 
2006 19.0 21.7 12.0 14.7 13.7 17.0 17.8 18.9 17.6 
2007 17.2 21.6 13.5 15.3 14.6 16.4 17.0 16.9 15.6 

High-Minority Tract: 
2004 33.8 39.4 23.6 
2005 34.2 35.2 23.6 
2006 35.0 32.1 24.3 
2007 31.6 32.7 26.5 

29.2 27.1 29.6 30.2 33.4 32.4 
27.8 25.5 30.0 31.0 34.2 33.1 
28.6 26.9 31.5 32.5 35.2 33.7 
29.6 28.4 30.5 31.2 31.5 30.0 

High African-American Tract: 
2004 8.8 13.9 4.7 
2005 9.5 13.2 4.9 
2006 10.4 12.7 5.6 
2007 9.5 13.7 6.7 

6.0 5.5 6.9 7.3 8.4 7.4 
6.4 5.8 7.8 8.4 9.3 8.3 
7.4 6.7 9.1 9.6 10.3 9.2 
8.0 7.5 8.8 9.2 9.1 7.9 

Underserved Areas: 
2004 38.6 50.1 27.0 
2005 40.2 48.0 28.5 
2006 41.1 46.2 29.9 
2007 38.2 46.5 32.2 

32.1 30.2 33.9 34.8 37.8 36.3 
32.4 30.8 35.7 37.0 39.8 38.3 
34.2 32.5 37.8 39.0 41.1 39.3 
34.9 33.9 36.6 37.5 37.5 35.6 

Total W/O B&C 2 

Notes: The FHA, depositories, and market percentages are derived from 2004-2007 HMDA data. The GSE percentages are derived from the loan-level data that Fannie Mae and 
Freddie Mac provide to HUD. The GSE data include conventional loans acquired during 2004-2007; thus, these data include their acquisition of seasoned loans as well as their 
acquisition of mortgages originated during the current year (e.g., mortgages originated prior 2007 but acquired by a GSE in 2007 as well as their acquisition of mortgages originated 
during 2007 are included in the 2007 figures). The "Total Market" combines the government sector (FHA and VA loans) and the conventional conforming market. Thus, it includes 
all loans except "jumbo" loans above the conforming loan limit which was $417,000 in 2007. "Total Depositories" data are loans originated by HMDA reporters regulated by FDIC, 
OTS, OCC, FRB, and The National Credit Union Administration; they consist mainly of banks, thrifts, and their subsidieries. The "Portfolio Depositories" data refer to new originations 
that are not sold by banks and thrift institutions during 2004-2007 and thus are retained in depository portfolios. Because HMDA data indicate owner-occupancy but do not include the 
number of units in the property, the analysis is based on numbers of mortgages for 1 to 4-family owner-occupied properties even though official goal performance is based on number 
of units in owner and investor properties. Mortgages with a loan amount greater than six times borrower income are excluded for the purposes of the low- and moderate-income and 
special affordable analyses. Because missing value percentages differ between GSE and HMDA data, mortgages with missing data are excluded from both the GSE and market analyses. 

1  Each percentage represents the share of a sector's portfolio accounted for by the borrower or neighborhood characteristic. For example, 53.3 percent of FHA-insured home loans 
were loans for low-income borrowers. It should be noted that due to FHA's streamline refinance program, borrower income data were not available for almost 70 percent of FHA's 
refinance loans. 

2  HMDA-based market shares have been adjusted to exclude the B&C portion of the subprime market. It should be recognized that there exists some uncertainty regarding the 
number of B&C loans in the HMDA data. The adjustment assumes that the B&C loans represent one-half of the subprime market; for further discussion, see Harold, L. Bunce, 
The GSEs' Funding of Affordable Loans: A 2004-05 Update , Working Paper HF-018, Office of Policy Development and Research, June 2007. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 4-2005 

Number of Units Financed by Fannie Mae and Freddie Mac 
Purchases of Mortgages Originated During 2005 

Total Units 
Fannie Mae 
Freddie Mac 

Low-Mod Units 
Fannie Mae 
Freddie Mac 

Underserved Area Units 
Fannie Mae 
Freddie Mac 

Special Affordable Units 
Fannie Mae 
Freddie Mac 

Single-Family 
Owner 

2,851,092 
3,040,172 

1,189,449 
1,329,625 

940,806 
1,088,299 

431,695 
483,937 

Single-Family 
Rental 

392,651 
322,173 

337,199 
147,468 

232,801 
211,484 

211,640 
95,852 

Small 
Multifamily 

48,358 
21,154 

43,616 
20,059 

33,525 
14,459 

29,217 
16,357 

Large 
Multifamily Total 

336,244 3,628,345 
458,780 3,842,279 

305,453 1,875,717 
438,345 1,935,497 

205,086 1,412,218 
249,949 1,564,191 

208,650 881,202 
287,533 883,679 

Source: 	Loan-level data that the GSEs provide to HUD, covering financed units from conventional mortgages originated during 2005
 and purchased by one of the GSEs during 2005 and 2006. Data are adjusted for participation percent and REMIC weight.

 U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 4-2006 

Number of Units Financed by Fannie Mae and Freddie Mac 
Purchases of Mortgages Originated During 2006 

Total Units 
Fannie Mae 
Freddie Mac 

Low-Mod Units 
Fannie Mae 
Freddie Mac 

Underserved Area Units 
Fannie Mae 
Freddie Mac 

Special Affordable Units 
Fannie Mae 
Freddie Mac 

Single-Family 
Owner 

2,690,560 
2,305,441 

1,128,778 
961,521 

935,680 
816,241 

420,866 
347,509 

Single-Family 
Rental 

377,661 
259,233 

323,311 
210,820 

227,775 
163,907 

205,837 
140,903 

Small 
Multifamily 

56,476 
30,859 

49,494 
28,777 

40,538 
21,886 

31,842 
21,477 

Large 
Multifamily Total 

478,082 3,602,779 
452,837 3,048,370 

437,486 1,939,069 
425,872 1,626,990 

281,498 1,485,491 
252,618 1,254,652 

290,215 948,760 
285,135 795,024 

Source: 	Loan-level data that the GSEs provide to HUD, covering financed units from conventional mortgages originated during 2006
 and purchased by one of the GSEs during 2006 and 2007. Data are adjusted for participation percent and REMIC weight.

 U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5a-2005 

Fannie Mae's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2005 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

580,363 757,811 1,338,174 
43.4 % 56.6 % 100.0 % 

205,167 278,136 483,303 
42.5 % 57.5 % 100.0 %

32,877 40,458 73,335
44.8 % 55.2 % 100.0 %

41,236 59,445 100,681
41.0 % 59.0 % 100.0 %

131,055 178,233 309,288
42.4 % 57.6 % 100.0 % 

401,977 566,754 968,731 
41.5 % 58.5 % 100.0 %

838,434 987,125 1,825,559 
45.9 % 54.1 % 100.0 % 

1,376,857 1,599,139 2,975,996 
46.3 % 53.7 % 100.0 % 

Mortgagor's Income*** 

Income No More Than 97,919 150,594 248,513 
50% of Area Median Income 7.1 % 9.4 % 8.4 % 

Income More Than 50% But No 82,171 91,012 173,183 
More Than 60% of Area Median Income 6.0 % 5.7 % 5.8 % 

Income More Than 60% But No 190,200 226,561 416,761 
More Than 80% of Area Median Income 13.8 % 14.2 % 14.0 % 

Income More Than 80% But No 189,669 234,542 424,211 
More Than 100% of Area Median Income 13.8 % 14.7 % 14.3 % 

Income More Than 100% But No 171,205 208,545 379,750 
More Than 120% of Area Median Income 12.4 % 13.0 % 12.8 % 

Income More Than 120% of 591,134 607,609 1,198,743 
Area Median Income 42.9 % 38.0 % 40.3 % 

Missing 54,558 80,277 134,835 
4.0 % 5.0 % 4.5 %

 Total 1,376,857 1,599,139 2,975,996 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5b-2005 

Freddie Mac's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2005 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

543,795 735,442 1,279,237 
42.5 % 57.5% % 100.0 % 

202,998 267,496 470,494 
43.1 % 56.9% % 100.0 %

36,077 50,696 86,773
41.6 % 58.4% % 100.0 %

42,545 59,296 101,841
41.8 % 58.2% % 100.0 %

124,376 157,504 281,880
44.1 % 55.9% % 100.0 % 

405,824 620,857 1,026,681 
39.5 % 60.5% % 100.0 %

767,741 1,025,248 1,792,989 
42.8 % 57.2% % 100.0 % 

1,279,186 1,677,960 2,957,146 
43.3 % 56.7% % 100.0 % 

Mortgagor's Income*** 

Income No More Than 89,536 117,964 207,500 
50% of Area Median Income 7.0 % 7.0 % 7.0 % 

Income More Than 50% But No 79,807 99,679 179,486 
More Than 60% of Area Median Income 6.2 % 5.9 % 6.1 % 

Income More Than 60% But No 191,887 255,241 447,128 
More Than 80% of Area Median Income 15.0 % 15.2 % 15.1 % 

Income More Than 80% But No 194,358 266,346 460,704 
More Than 100% of Area Median Income 15.2 % 15.9 % 15.6 % 

Income More Than 100% But No 153,386 234,067 387,453 
More Than 120% of Area Median Income 12.0 % 13.9 % 13.1 % 

Income More Than 120% of 535,239 649,500 1,184,739 
Area Median Income 41.8 % 38.7 % 40.1 % 

Missing 34,972 55,162 90,134 
2.7 % 3.3 % 3.0 %

 Total 1,279,186 1,677,960 2,957,146 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5a-2006 

Fannie Mae's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2006 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

647,800 614,995 1,262,795 
51.3 % 48.7 % 100.0 % 

226,824 233,724 460,548 
49.3 % 50.7 % 100.0 %

36,723 26,374 63,097
58.2 % 41.8 % 100.0 %

48,886 53,362 102,248
47.8 % 52.2 % 100.0 %

141,215 143,988 285,203
49.5 % 50.5 % 100.0 % 

450,060 511,183 961,243 
46.8 % 53.2 % 100.0 %

864,538 782,277 1,646,815 
52.5 % 47.5 % 100.0 % 

1,443,846 1,337,540 2,781,386 
51.9 % 48.1 % 100.0 % 

Mortgagor's Income*** 

Income No More Than 117,188 132,119 249,307 
50% of Area Median Income 8.1 % 9.9 % 9.0 % 

Income More Than 50% But No 84,865 72,696 157,561 
More Than 60% of Area Median Income 5.9 % 5.4 % 5.7 % 

Income More Than 60% But No 207,369 180,875 388,244 
More Than 80% of Area Median Income 14.4 % 13.5 % 14.0 % 

Income More Than 80% But No 206,409 190,328 396,737 
More Than 100% of Area Median Income 14.3 % 14.2 % 14.3 % 

Income More Than 100% But No 155,465 170,789 326,254 
More Than 120% of Area Median Income 10.8 % 12.8 % 11.7 % 

Income More Than 120% of 613,170 534,630 1,147,800 
Area Median Income 42.5 % 40.0 % 41.3 % 

Missing 59,379 56,103 115,482 
4.1 % 4.2 % 4.2 %

 Total 1,443,846 1,337,540 2,781,386 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5b-2006 

Freddie Mac's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2006 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

484,013 575,528 1,059,541 
45.7 % 54.3% % 100.0 % 

165,013 195,894 360,907 
45.7 % 54.3% % 100.0 %

32,277 37,662 69,939
46.2 % 53.8% % 100.0 %

34,530 43,756 78,286
44.1 % 55.9% % 100.0 %

98,206 114,475 212,681
46.2 % 53.8% % 100.0 % 

337,930 492,116 830,046 
40.7 % 59.3% % 100.0 %

677,036 769,195 1,446,231 
46.8 % 53.2% % 100.0 % 

1,121,726 1,301,787 2,423,513 
46.3 % 53.7% % 100.0 % 

Mortgagor's Income*** 

Income No More Than 69,389 87,027 156,416 
50% of Area Median Income 6.2 % 6.7 % 6.5 % 

Income More Than 50% But No 64,748 72,054 136,802 
More Than 60% of Area Median Income 5.8 % 5.5 % 5.6 % 

Income More Than 60% But No 163,456 187,250 350,706 
More Than 80% of Area Median Income 14.6 % 14.4 % 14.5 % 

Income More Than 80% But No 173,690 202,940 376,630 
More Than 100% of Area Median Income 15.5 % 15.6 % 15.5 % 

Income More Than 100% But No 121,748 180,607 302,355 
More Than 120% of Area Median Income 10.9 % 13.9 % 12.5 % 

Income More Than 120% of 491,624 532,605 1,024,229 
Area Median Income 43.8 % 40.9 % 42.3 % 

Missing 37,071 39,306 76,377 
3.3 % 3.0 % 3.2 %

 Total 1,121,726 1,301,787 2,423,513 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5a-2007 

Fannie Mae's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2007 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

630,394 710,460 1,340,854 
47.0 % 53.0 % 100.0 % 

214,517 261,616 476,133 
45.1 % 54.9 % 100.0 %

37,043 39,918 76,961
48.1 % 51.9 % 100.0 %

46,783 60,612 107,395
43.6 % 56.4 % 100.0 %

130,691 161,085 291,776
44.8 % 55.2 % 100.0 % 

472,739 588,980 1,061,719 
44.5 % 55.5 % 100.0 %

943,805 972,046 1,915,851 
49.3 % 50.7 % 100.0 % 

1,533,095 1,609,740 3,142,835 
48.8 % 51.2 % 100.0 % 

Mortgagor's Income*** 

Income No More Than 98,465 145,575 244,040 
50% of Area Median Income 6.4 % 9.0 % 7.8 % 

Income More Than 50% But No 85,168 80,433 165,601 
More Than 60% of Area Median Income 5.6 % 5.0 % 5.3 % 

Income More Than 60% But No 209,926 202,353 412,279 
More Than 80% of Area Median Income 13.7 % 12.6 % 13.1 % 

Income More Than 80% But No 206,041 215,175 421,216 
More Than 100% of Area Median Income 13.4 % 13.4 % 13.4 % 

Income More Than 100% But No 177,003 196,547 373,550 
More Than 120% of Area Median Income 11.5 % 12.2 % 11.9 % 

Income More Than 120% of 704,739 685,143 1,389,882 
Area Median Income 46.0 % 42.6 % 44.2 % 

Missing 51,752 84,514 136,266 
3.4 % 5.3 % 4.3 %

 Total 1,533,095 1,609,740 3,142,835 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 5b-2007 

Freddie Mac's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2007 

(In Units) 

Type of Mortgage 

Goals* 

(1) Low- and Moderate-Income

(2) Special Affordable (Total)

 Low-Income Families

 (But Not Very Low-Income)

In Low-Income Areas


Very Low-Income Families

In Low-Income Areas


Very Low-Income Families 
Not In Low-Income Areas 

(3) Underserved Areas

 Served Areas 

(4) All Mortgages

Refinance, 
Purchase Second and Other** All 

452,994 503,086 956,080 
47.4 % 52.6% % 100.0 % 

157,204 172,414 329,618 
47.7 % 52.3% % 100.0 %

28,546 32,463 61,009
46.8 % 53.2% % 100.0 %

31,876 37,161 69,037
46.2 % 53.8% % 100.0 %

96,782 102,790 199,572
48.5 % 51.5% % 100.0 % 

340,093 437,447 777,540 
43.7 % 56.3% % 100.0 %

669,739 714,483 1,384,222 
48.4 % 51.6% % 100.0 % 

1,098,844 1,189,120 2,287,964 
48.0 % 52.0% % 100.0 % 

Mortgagor's Income*** 

Income No More Than 67,246 75,936 143,182 
50% of Area Median Income 6.1 % 6.4 % 6.3 % 

Income More Than 50% But No 62,726 64,626 127,352 
More Than 60% of Area Median Income 5.7 % 5.4 % 5.6 % 

Income More Than 60% But No 152,644 160,464 313,108 
More Than 80% of Area Median Income 13.9 % 13.5 % 13.7 % 

Income More Than 80% But No 158,794 173,892 332,686 
More Than 100% of Area Median Income 14.5 % 14.6 % 14.5 % 

Income More Than 100% But No 124,633 157,741 282,374 
More Than 120% of Area Median Income 11.3 % 13.3 % 12.3 % 

Income More Than 120% of 510,057 522,471 1,032,528 
Area Median Income 46.4 % 43.9 % 45.1 % 

Missing 22,744 33,990 56,734 
2.1 % 2.9 % 2.5 %

 Total 1,098,844 1,189,120 2,287,964 
100.0 % 100.0 % 100.0 % 

Data are adjusted for participation percent and REMIC weight. 
* Units may count toward more than one category. 
** Includes missing and not applicable 
*** Percentages are by column. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 6 

Fannie Mae and Freddie Mac Financing of 
Single-Family and Multifamily Units in Underserved 

Metropolitan and Non-metropolitan Areas, 2004 - 2007 

Fannie Mae Freddie Mac 

Metropolitan 
Number of Underserved Units 
Percent of Total Units 

Total 

Non-metropolitan
 Number of Underserved Units 
Percent of Total Units 

Total 

Overall
 Number of Underserved Units 
Percent of Total Units 

Total Eligible* 

2004 

1,181,599 
32.6 % 

3,628,149 

178,169 
41.3 % 

431,431 

1,359,768 
33.5 % 

4,059,993 

2005 

1,410,139 
41.8 % 

3,374,961 

127,228 
37.9 % 

335,622 

1,537,367 
41.4 % 

3,711,180 

2006

1,452,199 
44.1 % 

3,295,804 

128,561 
39.0 % 

329,898 

1,580,760 
43.6 % 

3,626,122 

2007 

1,716,685 
43.7 % 

3,926,616 

152,447 
39.7 % 

384,385 

1,869,132 
43.4 % 

4,311,419 

2004 

816,203 
31.3 % 

2,609,239 

142,125 
39.4 % 

360,495 

958,328 
32.3 % 

2,969,734 

2005 

1,425,453 
42.8 % 

3,331,302 

126,357 
37.2 % 

339,957 

1,551,810 
42.3 % 

3,671,583 

2006 2007 

1,203,973 1,233,909
43.2 % 43.5 %

2,787,528 2,835,217 

116,816 115,490
38.2 % 39.5 %

305,659 292,720 

1,320,789 1,349,399
42.7 % 43.1 %

3,093,337 3,128,045 

* Overall totals may exceed the metro/nonmetro sum due to units in unidentified census tracts. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7a-2005 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2005 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 858,351 1,638,171 915,320 1,596,077 1,773,671 3,234,248 

Prior/Current Year Origination
 Prior Year 18.6% 15.4% 18.1% 16.5% 18.3% 16.0%
 Current Year 81.4% 84.6% 81.9% 83.5% 81.7% 84.0% 

Loan-to-Value Ratio
 60% or Less 20.6% 23.5% 18.0% 22.7% 19.2% 23.1%
 61-80% 55.7% 59.1% 57.5% 60.9% 56.6% 60.0%
 81-90% 9.3% 7.6% 13.7% 9.3% 11.6% 8.5%
 91-95% 4.7% 3.9% 5.2% 4.2% 5.0% 4.0%
 Over 95% 9.7% 6.0% 5.6% 3.0% 7.5% 4.5% 

Income of Borrower(s)
 60% of Area Median or Below 22.5% 11.5% 20.3% 10.4% 21.3% 11.0%
 61-100% of Median 35.7% 28.2% 38.8% 29.6% 37.3% 28.9%

 Over 100% of Median 41.8% 60.3% 40.9% 60.0% 41.4% 60.1%

 Below Area Median 58.2% 39.7% 59.1% 40.0% 58.6% 39.9% 

First-Time Home Buyer 17.4% 14.5% 10.1% 9.4% 13.6% 12.0% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.4% 0.3% 0.6% 0.3% 0.5% 0.3%
 Asian or Pacific Islander 6.6% 4.4% 6.4% 4.4% 6.5% 4.4%
 African American 12.1% 3.3% 13.4% 3.4% 12.8% 3.3%
 Hispanic 21.2% 6.3% 16.9% 5.1% 19.1% 5.7%
 White 59.7% 85.7% 62.7% 86.8% 61.2% 86.3% 

Age of Borrower
 Under 30 2.7% 12.8% 14.8% 12.0% 7.7% 12.5%
 30-39 30.4% 27.9% 27.5% 29.0% 29.2% 28.4%
 40 and Over 66.9% 59.3% 57.7% 59.0% 63.1% 59.2% 

Gender of Borrower(s)
 All Male 31.8% 26.0% 2.8% 1.7% 24.5% 18.2%
 All Female 30.2% 22.7% 3.3% 1.8% 23.4% 16.0%
 Male and Female 37.9% 51.3% 93.9% 96.5% 52.1% 65.8% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7b-2005 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2005 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 110,380 186,853 111,361 196,675 383,528 

Prior/Current Year Origination
 Prior Year 15.6% 14.8% 14.1% 14.2% 14.9% 14.5%
 Current Year 84.4% 85.2% 85.9% 85.8% 85.1% 85.5% 

Loan-to-Value Ratio
 60% or Less 16.2% 18.6% 16.3% 18.7% 16.2% 18.7%
 61-80% 49.4% 54.0% 53.9% 57.4% 51.7% 55.7%
 81-90% 12.4% 10.6% 15.7% 12.9% 14.1% 11.8%
 91-95% 6.9% 5.6% 7.5% 6.3% 7.2% 6.0%
 Over 95% 15.1% 11.3% 6.6% 4.8% 10.7% 7.9% 

Income of Borrower(s)
 60% of Area Median or Below 17.6% 14.8% 16.1% 13.6% 16.9% 14.2%
 61-100% of Median 30.7% 30.7% 31.4% 31.5% 31.1% 31.1%
 Over 100% of Median 51.7% 54.5% 52.4% 54.9% 52.1% 54.7%

 Below Area Median 48.3% 45.5% 47.6% 45.1% 47.9% 45.3% 

First-Time Home Buyer 16.2% 14.8% 8.4% 8.5% 12.3% 11.6% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.8% 0.4% 0.6% 0.3% 0.7% 0.4%
 Asian or Pacific Islander 1.8% 0.9% 1.9% 1.1% 1.8% 1.0%
 African American 3.7% 1.5% 3.3% 1.2% 3.5% 1.4%
 Hispanic 5.1% 2.5% 4.4% 2.2% 4.7% 2.3%
 White 88.6% 94.6% 89.9% 95.2% 89.2% 94.9% 

Age of Borrower
 Under 30 14.9% 14.3% 12.9% 12.7% 14.1% 13.6%
 30-39 24.0% 25.5% 24.5% 26.2% 24.2% 25.8%
 40 and Over 61.1% 60.1% 62.5% 61.0% 61.7% 60.5% 

Gender of Borrower(s)
 All Male 27.5% 25.7% 1.2% 1.2% 18.9% 16.9%
 All Female 20.9% 18.7% 1.5% 1.2% 14.5% 12.4%
 Male and Female 51.6% 55.7% 97.3% 97.6% 66.6% 70.8% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7c-2005 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2005 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 353,805 754,668 362,896 687,889 716,701 1,442,557 

Prior/Current Year Origination
 Prior Year 19.8% 15.0% 20.8% 17.4% 20.3% 16.2%
 Current Year 80.2% 85.0% 79.2% 82.6% 79.7% 83.8% 

Loan-to-Value Ratio
 60% or Less 8.6% 13.9% 11.0% 15.6% 9.8% 14.7%
 61-80% 52.4% 59.9% 58.2% 64.3% 55.3% 62.0%
 81-90% 8.5% 7.2% 9.9% 7.3% 9.2% 7.2%
 91-95% 8.9% 6.8% 8.5% 6.9% 8.7% 6.9%
 Over 95% 21.7% 12.2% 12.5% 6.0% 17.1% 9.2% 

Income of Borrower(s)
 60% of Area Median or Below 21.5% 10.8% 21.3% 11.0% 21.4% 10.9%
 61-100% of Median 35.5% 28.3% 39.2% 30.1% 37.4% 29.1%
 Over 100% of Median 43.0% 61.0% 39.4% 58.9% 41.2% 60.0%

 Below Area Median 57.0% 39.0% 60.6% 41.1% 58.8% 40.0% 

First-Time Home Buyer 42.1% 31.4% 25.4% 21.7% 33.7% 26.8% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.4% 0.3% 0.6% 0.3% 0.5% 0.3%
 Asian or Pacific Islander 8.0% 5.6% 7.6% 5.7% 7.9% 5.7%
 African American 9.9% 3.4% 11.9% 3.5% 10.9% 3.4%
 Hispanic 20.4% 6.5% 16.1% 5.4% 18.4% 6.0%
 White 61.3% 84.3% 63.8% 85.1% 62.5% 84.7% 

Age of Borrower
 Under 30 26.7% 21.2% 25.9% 19.8% 26.4% 20.6%
 30-39 30.9% 32.5% 30.8% 33.1% 30.9% 32.8%
 40 and Over 42.4% 46.3% 43.3% 47.0% 42.7% 46.6% 

Gender of Borrower(s)
 All Male 36.8% 28.8% 4.2% 2.1% 29.7% 21.0%
 All Female 30.7% 23.3% 4.2% 2.1% 24.9% 17.1%
 Male and Female 32.5% 47.9% 91.6% 95.8% 45.4% 61.9% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7d-2005 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2005 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 48,173 83,399 42,927 79,716 91,100 163,115 

Prior/Current Year Origination
 Prior Year 15.9% 13.8% 14.1% 13.6% 15.0% 13.7%
 Current Year 84.1% 86.2% 85.9% 86.4% 85.0% 86.3% 

Loan-to-Value Ratio
 60% or Less 7.5% 10.6% 10.5% 13.0% 8.9% 11.8%
 61-80% 37.7% 47.1% 47.7% 55.4% 42.4% 51.1%
 81-90% 9.4% 8.6% 12.3% 9.9% 10.8% 9.2%
 91-95% 12.6% 10.0% 13.8% 11.1% 13.2% 10.5%
 Over 95% 32.8% 23.8% 15.7% 10.7% 24.7% 17.4% 

Income of Borrower(s)
 60% of Area Median or Below 18.5% 14.8% 17.5% 14.3% 18.0% 14.6%
 61-100% of Median 32.0% 31.7% 32.0% 31.5% 32.0% 31.6%
 Over 100% of Median 49.5% 53.5% 50.5% 54.2% 50.0% 53.8%

 Below Area Median 50.5% 46.5% 49.5% 45.8% 50.0% 46.2% 

First-Time Home Buyer 37.2% 33.2% 21.8% 21.0% 29.9% 27.2% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.9% 0.5% 0.5% 0.3% 0.7% 0.4%
 Asian or Pacific Islander 1.5% 1.2% 1.9% 1.4% 1.7% 1.3%
 African American 4.0% 1.6% 3.3% 1.3% 3.7% 1.5%
 Hispanic 6.1% 3.2% 4.8% 2.6% 5.5% 2.9%
 White 87.5% 93.5% 89.3% 94.4% 88.3% 93.9% 

Age of Borrower
 Under 30 24.7% 23.3% 21.0% 20.6% 23.3% 22.2%
 30-39 26.2% 28.8% 25.6% 28.2% 26.0% 28.5%
 40 and Over 49.1% 47.9% 53.3% 51.3% 50.7% 49.3% 

Gender of Borrower(s)
 All Male 32.3% 28.7% 1.6% 1.4% 23.9% 20.0%
 All Female 22.6% 20.1% 1.8% 1.5% 16.9% 14.1%
 Male and Female 45.1% 51.3% 96.7% 97.1% 59.2% 65.9% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7a-2006 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2006 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 852,362 1,469,950 728,155 1,276,274 1,580,517 2,746,224 

Prior/Current Year Origination
 Prior Year 19.3% 17.0% 28.2% 25.9% 23.4% 21.1%
 Current Year 80.7% 83.0% 71.8% 74.1% 76.6% 78.9% 

Loan-to-Value Ratio
 60% or Less 18.3% 20.7% 22.4% 26.1% 20.2% 23.3%
 61-80% 54.4% 58.9% 55.5% 58.6% 54.9% 58.8%
 81-90% 9.0% 7.3% 11.3% 7.9% 10.1% 7.6%
 91-95% 4.5% 3.8% 4.5% 3.7% 4.5% 3.8%
 Over 95% 13.9% 9.2% 6.3% 3.6% 10.3% 6.6% 

Income of Borrower(s)
 60% of Area Median or Below 22.4% 11.6% 19.1% 9.7% 20.9% 10.7%
 61-100% of Median 35.6% 28.2% 38.6% 29.2% 37.0% 28.7%

 Over 100% of Median 42.0% 60.2% 42.3% 61.1% 42.1% 60.6%

 Below Area Median 58.0% 39.8% 57.7% 38.9% 57.9% 39.4% 

First-Time Home Buyer 20.7% 18.0% 13.7% 12.0% 17.5% 15.2% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.4% 0.3% 0.5% 0.2% 0.4% 0.3%
 Asian or Pacific Islander 5.9% 4.3% 5.9% 4.3% 5.9% 4.3%
 African American 14.4% 4.1% 13.2% 3.5% 13.9% 3.8%
 Hispanic 21.8% 6.7% 17.9% 5.5% 20.1% 6.2%
 White 57.5% 84.7% 62.5% 86.5% 59.6% 85.5% 

Age of Borrower
 Under 30 16.6% 14.7% 16.5% 13.8% 16.5% 14.4%
 30-39 25.9% 27.5% 27.1% 28.3% 26.3% 27.8%
 40 and Over 57.5% 57.8% 56.4% 57.9% 57.1% 57.8% 

Gender of Borrower(s)
 All Male 35.2% 29.2% 6.0% 2.6% 28.9% 21.6%
 All Female 31.5% 24.1% 6.0% 2.6% 26.0% 17.9%
 Male and Female 33.4% 46.8% 88.0% 94.7% 45.2% 60.5% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7b-2006 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2006 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 108,881 175,693 101,892 169,812 210,773 345,505 

Prior/Current Year Origination
 Prior Year 13.0% 13.5% 22.9% 23.3% 17.8% 18.3%
 Current Year 87.0% 86.5% 77.1% 76.7% 82.2% 81.7% 

Loan-to-Value Ratio
 60% or Less 15.7% 17.5% 21.2% 23.1% 18.4% 20.3%
 61-80% 48.4% 53.0% 50.5% 54.3% 49.4% 53.7%
 81-90% 11.7% 10.0% 13.5% 11.1% 12.6% 10.5%
 91-95% 5.7% 5.0% 6.9% 5.8% 6.3% 5.4%
 Over 95% 18.5% 14.4% 7.8% 5.8% 13.3% 10.1% 

Income of Borrower(s)
 60% of Area Median or Below 18.0% 14.8% 14.5% 12.4% 16.3% 13.6%
 61-100% of Median 29.9% 30.1% 30.4% 30.3% 30.1% 30.2%
 Over 100% of Median 52.1% 55.1% 55.1% 57.3% 53.5% 56.2%

 Below Area Median 47.9% 44.9% 44.9% 42.7% 46.5% 43.8% 

First-Time Home Buyer 19.8% 18.6% 11.2% 10.8% 15.6% 14.7% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.8% 0.4% 0.5% 0.3% 0.7% 0.3%
 Asian or Pacific Islander 1.8% 1.0% 1.8% 0.9% 1.8% 0.9%
 African American 4.4% 1.7% 3.3% 1.3% 3.9% 1.5%
 Hispanic 5.5% 2.8% 4.4% 2.3% 5.0% 2.5%
 White 87.5% 94.2% 89.9% 95.3% 88.6% 94.7% 

Age of Borrower
 Under 30 16.6% 16.2% 14.3% 13.9% 15.7% 15.3%
 30-39 23.6% 24.9% 23.8% 25.6% 23.7% 25.2%
 40 and Over 59.8% 58.8% 61.9% 60.4% 60.6% 59.5% 

Gender of Borrower(s)
 All Male 30.9% 28.3% 2.2% 2.0% 22.1% 19.6%
 All Female 22.2% 19.9% 2.3% 1.9% 16.1% 14.0%
 Male and Female 46.9% 51.8% 95.5% 96.1% 61.8% 66.4% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7c-2006 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2006 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 399,643 778,159 296,131 601,282 695,774 1,379,441 

Prior/Current Year Origination
 Prior Year 20.7% 16.3% 26.3% 21.7% 23.1% 18.6%
 Current Year 79.3% 83.7% 73.7% 78.3% 76.9% 81.4% 

Loan-to-Value Ratio
 60% or Less 7.9% 12.3% 12.1% 16.1% 9.7% 13.9%
 61-80% 50.3% 59.5% 59.2% 65.8% 54.1% 62.2%
 81-90% 7.1% 6.1% 8.0% 6.0% 7.5% 6.1%
 91-95% 7.3% 5.8% 7.0% 5.5% 7.2% 5.7%
 Over 95% 27.4% 16.2% 13.7% 6.7% 21.6% 12.1% 

Income of Borrower(s)
 60% of Area Median or Below 23.0% 11.1% 20.5% 9.9% 21.9% 10.6%
 61-100% of Median 37.5% 29.3% 41.4% 29.8% 39.1% 29.5%
 Over 100% of Median 39.6% 59.5% 38.1% 60.3% 38.9% 59.9%

 Below Area Median 60.4% 40.5% 61.9% 39.7% 61.1% 40.1% 

First-Time Home Buyer 44.1% 34.1% 33.6% 25.5% 39.6% 30.3% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.4% 0.3% 0.4% 0.2% 0.4% 0.3%
 Asian or Pacific Islander 6.8% 5.3% 7.2% 5.4% 6.9% 5.3%
 African American 12.4% 4.2% 11.2% 3.4% 11.9% 3.9%
 Hispanic 19.9% 6.9% 16.7% 5.7% 18.6% 6.4%
 White 60.6% 83.2% 64.5% 85.3% 62.2% 84.1% 

Age of Borrower
 Under 30 27.9% 22.7% 26.7% 20.7% 27.5% 21.9%
 30-39 30.7% 32.1% 30.6% 32.8% 30.6% 32.4%
 40 and Over 41.4% 45.2% 42.8% 46.5% 41.9% 45.7% 

Gender of Borrower(s)
 All Male 39.8% 31.4% 7.5% 2.8% 33.6% 23.6%
 All Female 30.6% 23.7% 6.9% 2.6% 26.0% 18.0%
 Male and Female 29.6% 44.8% 85.6% 94.6% 40.4% 58.4% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7d-2006 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2006 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 50,417 85,873 41,800 75,685 92,217 161,558 

Prior/Current Year Origination
 Prior Year 11.8% 12.0% 20.5% 20.8% 15.7% 16.1%
 Current Year 88.2% 88.0% 79.5% 79.2% 84.3% 83.9% 

Loan-to-Value Ratio
 60% or Less 6.7% 9.6% 11.9% 14.7% 9.0% 12.0%
 61-80% 37.9% 47.3% 47.4% 55.3% 42.2% 51.0%
 81-90% 8.0% 7.1% 10.9% 8.8% 9.3% 7.9%
 91-95% 9.3% 8.0% 12.1% 9.4% 10.6% 8.6%
 Over 95% 38.1% 28.0% 17.7% 11.8% 28.8% 20.4% 

Income of Borrower(s)
 60% of Area Median or Below 18.5% 14.8% 14.8% 12.3% 16.8% 13.6%
 61-100% of Median 31.8% 31.1% 31.1% 30.1% 31.5% 30.7%
 Over 100% of Median 49.7% 54.1% 54.1% 57.6% 51.7% 55.7%

 Below Area Median 50.3% 45.9% 45.9% 42.4% 48.3% 44.3% 

First-Time Home Buyer 42.8% 38.0% 27.3% 24.2% 35.8% 31.5% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.8% 0.4% 0.5% 0.2% 0.7% 0.3%
 Asian or Pacific Islander 1.7% 1.2% 1.8% 1.1% 1.7% 1.1%
 African American 4.5% 1.8% 3.2% 1.3% 4.0% 1.6%
 Hispanic 6.5% 3.4% 5.0% 2.7% 5.8% 3.1%
 White 86.5% 93.2% 89.5% 94.6% 87.8% 93.8% 

Age of Borrower
 Under 30 26.9% 25.5% 21.7% 21.0% 25.0% 23.7%
 30-39 26.3% 28.1% 24.9% 28.3% 25.8% 28.2%
 40 and Over 46.8% 46.4% 53.4% 50.7% 49.3% 48.1% 

Gender of Borrower(s)
 All Male 34.7% 30.7% 2.6% 2.3% 26.2% 22.1%
 All Female 23.4% 20.4% 2.9% 2.0% 18.0% 14.8%
 Male and Female 41.8% 48.9% 94.5% 95.6% 55.8% 63.1% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7a-2007 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2007 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 932,526 1,711,960 677,643 1,226,377 1,610,169 2,938,337 

Prior/Current Year Origination
 Prior Year 15.7% 15.6% 28.0% 23.4% 20.9% 18.9%
 Current Year 84.3% 84.4% 72.0% 76.6% 79.1% 81.1% 

Loan-to-Value Ratio
 60% or Less 16.4% 19.8% 15.7% 19.8% 16.1% 19.8%
 61-80% 49.6% 54.1% 53.0% 57.8% 51.1% 55.6%
 81-90% 10.1% 8.7% 11.1% 8.8% 10.5% 8.7%
 91-95% 6.4% 5.8% 6.2% 5.3% 6.4% 5.6%
 Over 95% 17.4% 11.7% 14.0% 8.4% 15.9% 10.3% 

Income of Borrower(s)
 60% of Area Median or Below 21.0% 10.2% 18.5% 9.4% 19.9% 9.8%
 61-100% of Median 33.9% 26.2% 35.9% 27.1% 34.8% 26.6%

 Over 100% of Median 45.1% 63.7% 45.5% 63.5% 45.3% 63.6%

 Below Area Median 54.9% 36.3% 54.5% 36.5% 54.7% 36.4% 

First-Time Home Buyer 24.3% 19.7% 19.0% 15.3% 22.1% 17.9% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.3% 0.3% 0.3% 0.2% 0.3% 0.2%
 Asian or Pacific Islander 5.8% 4.4% 6.0% 4.4% 5.9% 4.4%
 African American 15.4% 4.2% 13.3% 3.6% 14.5% 4.0%
 Hispanic 21.7% 6.8% 21.3% 6.4% 21.5% 6.7%
 White 56.8% 84.3% 59.1% 85.3% 57.8% 84.7% 

Age of Borrower
 Under 30 16.4% 14.5% 17.2% 14.4% 16.7% 14.5%
 30-39 25.4% 27.0% 26.8% 27.8% 25.9% 27.3%
 40 and Over 58.2% 58.6% 56.0% 57.8% 57.4% 58.3% 

Gender of Borrower(s)
 All Male 35.9% 29.7% 4.8% 2.3% 29.8% 22.6%
 All Female 32.2% 24.2% 4.7% 2.1% 26.8% 18.5%
 Male and Female 31.8% 46.1% 90.5% 95.6% 43.3% 58.8% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U. S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7b-2007 

Loan and Borrower Characteristics of Single-Family 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2007 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 129,193 202,826 99,898 157,764 229,091 360,590 

Prior/Current Year Origination
 Prior Year 13.3% 13.2% 19.4% 19.5% 16.0% 15.9%
 Current Year 86.7% 86.8% 80.6% 80.5% 84.0% 84.1% 

Loan-to-Value Ratio
 60% or Less 15.8% 17.3% 16.1% 18.0% 15.9% 17.7%
 61-80% 45.0% 48.9% 48.9% 52.3% 46.7% 50.4%
 81-90% 12.3% 11.3% 13.6% 11.7% 12.9% 11.5%
 91-95% 6.6% 6.5% 7.4% 6.9% 7.0% 6.7%
 Over 95% 20.3% 15.9% 14.0% 11.1% 17.5% 13.8% 

Income of Borrower(s)
 60% of Area Median or Below 17.2% 13.7% 15.0% 12.8% 16.2% 13.3%
 61-100% of Median 28.6% 28.1% 29.9% 29.6% 29.2% 28.8%
 Over 100% of Median 54.2% 58.2% 55.1% 57.6% 54.6% 57.9%

 Below Area Median 45.8% 41.8% 44.9% 42.4% 45.4% 42.1% 

First-Time Home Buyer 20.6% 18.5% 14.3% 13.3% 17.8% 16.2% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.8% 0.4% 0.5% 0.2% 0.6% 0.3%
 Asian or Pacific Islander 1.9% 1.0% 1.7% 0.8% 1.8% 0.9%
 African American 5.0% 1.8% 3.7% 1.3% 4.5% 1.6%
 Hispanic 5.4% 2.8% 5.1% 2.5% 5.3% 2.7%
 White 86.8% 94.1% 89.0% 95.2% 87.8% 94.6% 

Age of Borrower
 Under 30 15.7% 15.3% 15.6% 15.1% 15.7% 15.2%
 30-39 23.4% 24.8% 23.6% 25.2% 23.5% 25.0%
 40 and Over 60.9% 59.9% 60.8% 59.8% 60.9% 59.8% 

Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 

Gender of Borrower(s)
 All Male 31.8% 29.3% 2.1% 1.8% 23.7% 21.2%
 All Female 22.4% 20.0% 2.0% 1.6% 16.8% 14.6%
 Male and Female 45.8% 50.7% 95.9% 96.6% 59.6% 64.2% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7c-2007 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Metropolitan Areas, 2007 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 417,804 852,251 298,514 599,704 716,318 1,451,955 

Prior/Current Year Origination
 Prior Year 13.8% 13.4% 26.5% 21.6% 19.1% 16.8%
 Current Year 86.2% 86.6% 73.5% 78.4% 80.9% 83.2% 

Loan-to-Value Ratio
 60% or Less 5.5% 10.3% 6.3% 11.7% 5.8% 10.9%
 61-80% 41.5% 51.9% 47.8% 57.9% 44.1% 54.4%
 81-90% 6.9% 6.9% 7.3% 6.7% 7.1% 6.8%
 91-95% 10.1% 8.7% 9.7% 8.1% 9.9% 8.5%
 Over 95% 36.1% 22.2% 29.0% 15.7% 33.1% 19.5% 

Income of Borrower(s)
 60% of Area Median or Below 19.9% 9.2% 19.4% 9.5% 19.7% 9.3%
 61-100% of Median 34.9% 27.1% 37.2% 27.7% 35.9% 27.3%
 Over 100% of Median 45.2% 63.8% 43.4% 62.8% 44.4% 63.3%

 Below Area Median 54.8% 36.2% 56.6% 37.2% 55.6% 36.7% 

First-Time Home Buyer 54.3% 39.5% 43.2% 31.4% 49.6% 36.2% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.3% 0.3% 0.3% 0.2% 0.3% 0.2%
 Asian or Pacific Islander 6.9% 5.4% 6.9% 5.3% 6.9% 5.4%
 African American 14.0% 4.6% 11.8% 3.8% 13.1% 4.3%
 Hispanic 20.2% 7.3% 19.9% 6.7% 20.1% 7.1%
 White 58.6% 82.4% 61.1% 84.0% 59.6% 83.1% 

Age of Borrower
 Under 30 28.5% 23.5% 28.4% 23.0% 28.5% 23.3%
 30-39 31.0% 32.6% 30.4% 32.3% 30.8% 32.5%
 40 and Over 40.5% 43.9% 41.2% 44.7% 40.8% 44.2% 

Gender of Borrower(s)
 All Male 39.5% 31.6% 5.1% 2.3% 33.3% 24.3%
 All Female 31.7% 24.1% 4.6% 2.2% 26.8% 18.6%
 Male and Female 28.8% 44.3% 90.4% 95.5% 39.9% 57.1% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.



Table 7d-2007 

Loan and Borrower Characteristics of Single-Family Home Purchase 
Mortgages Purchased by the GSEs in Non-Metropolitan Areas, 2007 

Fannie Mae Freddie Mac Total 
Loan and Borrower 

Characteristics Underserved Served Underserved Served Underserved Served 

Number of Loans 54,935 91,113 41,579 69,996 96,514 161,109 

Prior/Current Year Origination
 Prior Year 11.9% 11.2% 19.5% 18.7% 15.2% 14.5%
 Current Year 88.1% 88.8% 80.5% 81.3% 84.8% 85.5% 

Loan-to-Value Ratio
 60% or Less 5.4% 8.0% 7.7% 10.0% 6.4% 8.9%
 61-80% 30.8% 40.1% 37.7% 46.2% 33.8% 42.8%
 81-90% 7.5% 7.8% 9.6% 8.7% 8.4% 8.2%
 91-95% 11.2% 10.5% 13.2% 11.8% 12.1% 11.0%
 Over 95% 45.1% 33.6% 31.8% 23.3% 39.4% 29.1% 

Income of Borrower(s)
 60% of Area Median or Below 18.1% 14.0% 16.3% 13.5% 17.3% 13.8%
 61-100% of Median 31.2% 29.8% 30.9% 30.2% 31.1% 30.0%
 Over 100% of Median 50.7% 56.2% 52.8% 56.3% 51.6% 56.2%

 Below Area Median 49.3% 43.8% 47.2% 43.7% 48.4% 43.8% 

First-Time Home Buyer 48.4% 41.2% 34.3% 30.1% 42.3% 36.3% 

Race/National Origin of Borrower
 American Indian or Alaskan Native 0.7% 0.4% 0.5% 0.2% 0.6% 0.3%
 Asian or Pacific Islander 1.8% 1.2% 1.6% 1.0% 1.7% 1.1%
 African American 5.5% 2.1% 3.6% 1.4% 4.7% 1.8%
 Hispanic 6.4% 3.4% 6.0% 2.9% 6.3% 3.2%
 White 85.5% 93.0% 88.3% 94.4% 86.7% 93.6% 

Age of Borrower
 Under 30 27.4% 25.9% 25.4% 24.4% 26.6% 25.3%
 30-39 27.8% 28.7% 25.5% 27.9% 26.9% 28.4%
 40 and Over 44.8% 45.4% 49.1% 47.8% 46.5% 46.4% 

Gender of Borrower(s)
 All Male 36.1% 31.8% 2.4% 1.9% 27.7% 23.5%
 All Female 23.9% 21.1% 2.2% 1.7% 18.5% 15.7%
 Male and Female 40.0% 47.0% 95.4% 96.3% 53.8% 60.8% 

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties. Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded. The data are adjusted for participation percent and REMIC weight. 

U.S. Department of Housing and Urban Development, Office of Policy Development and Research.


